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Date 2015-08-20 

RECIPIENTS All Stakeholders writing Accident and Sickness business in British Columbia 

Subject British Columbia:  Amendment to Insurance Regulation, B.C. Reg. 403/2012 

Attachment Appendix – Insurance Regulation, B.C. Reg. 403/2012  

 

Purpose: 
To notify stakeholders of amended insurance regulation in respect of rights 
exercisable by insureds relative to irrevocable beneficiaries  

Affects: All stakeholders writing Accident and Sickness business in British Columbia 

Line of Business:  Accident and Sickness 

Jurisdiction : British Columbia 

Effective: In force 

 

What you need to know? 
Effective June 8, 2015, amendments were made to Insurance Regulation, B.C. 
403/2012 applicable to all new and existing accident and sickness insurance 
contracts that involve an irrevocable beneficiary.  
 
What’s changed? 
The insurance regulation has been amended by adding section 9.1 (attached 
Appendix) which clarifies rights exercisable by insureds when irrevocable 
beneficiaries are designated under accident and sickness contracts. 
 
What does this mean to you? 
Lloyd’s intermediaries should ensure that new and existing policyholders are 
informed and understand their rights when an irrevocable beneficiary is designated. 
 
For further information, please contact info@lloyds.ca  
 
 
 

Sean murphy 
President, Lloyd’s Canada Inc. 
Attorney in Fact in Canada for Lloyd's Underwriters 
Fax 514 861 0470 
info@lloyds.ca 
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